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SJN-14

B.A. (Part-I) Main Examination, 2021
(New Course)
ECONOMICS
[ Paper : First |
( Micro Economics )

Time Allowed : Three Hours
Maximum Marks : 75
Minimum Passing Marks : 25

Note : Attempt all five questions. One question from each unit

is compulsory. All Questions carry equal marks.
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Unit-l / 151
1. Analysis Various definitions of Economics.
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What do you understand by elasticity of demand ? Explain

its various kinds with the help of diagrams.
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2. Whatis an Iso-product curre called ? Explain consumers

equilibrium with the Iso-product curre.
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Describe fully the law of variable proportions.
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3. Discuss the conditions of equilibrium of a firm and an

Industry under perfect competition.
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What is price discrimination ? How is price determined

in this situation ?
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Unit-IV / SHE-IV
4. Discuss the modern theory of rent.
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Explain the Loanable Fund theory of Interest.
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5. Give a critical evaluation of Prof. Pareto welfare

Economics.
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Write short notes any two on the following :

(i) Positive Economic and Welfare Economics
(ii) Arrow's impossibility theorem

(iii) Prof. Amartya Sen's Critique.
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